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Sif to manufacture 58 monopiles for SeaMade
Offshore Wind Farm

Roermond, the Netherlands 12 December 2018. Sif Holding N.V. announces that Dredging
International has awarded to Sif the production of 58 monopiles and the primary steel of the transition
pieces for SeaMade offshore wind farm.

The contract has been awarded by EPCI-contractor Dredging International, a DEME Group’s subsidiary.
The transition pieces will be manufactured in joint venture with Smulders in Hoboken.

SeaMade offshore wind farm is located approximately 40 to 50 km off the coast of Ostend (Belgium) in
22- 38 m water depth. SeaMade will be developed by SeaMade N.V., a joint venture of the Otary group
(70%), Electrabel (Engie) (17.5%) and Eneco Wind Belgium (12.5%). The 487 Megawatt offshore wind
farm will comprise of 58 Siemens- Gamesa turbines each with an individual installed capacity of 8.4 MW
and will be placed on monopile foundations. The monopiles and primary steel for transition pieces will
be produced by Sif. Smulders will manufacture secondary steel and be responsible for the outfitting of
the transition pieces.

The total volume of the project will amount to approximately 60 ktons for the MP’s and 13.7 ktons for the
primary steel for TP’s. The production is scheduled for 2019. The project is already in the orderbook of
Sif as presented when releasing interim 2018 results in August last. At that time still as a project where
Sif and Dredging International were in exclusive negotiations. Following financial close on 3 December
last, the contract is now firm.

CONTACT

For further information, please contact:

Sif Holding N.V.

Fons van Lith, Head of Investor Relations
Telephone +31 (0)475 385 777
Mobile +31 (0)6 513 14952
E-mail f.vanlith@sif-group.com

More information about Sif is available electronically via the Sif website: www.sif-group.com.

ABOUT SIF HOLDING N.V.

Sif is a leading manufacturer of large steel tubulars, which are used as foundation components for the
offshore wind and offshore oil & gas markets. The Company manufactures customized tubular
components for offshore foundations, predominantly in the greater North Sea region. Sif combines a
highly automated and flexible production facility with technology leadership in rolling and welding of
heavy steel plates, which is based on over 66 years of experience and innovative in-house developed
techniques and processes. Sif primarily produces monopiles, transition pieces and piles that are used to
anchor jacket foundations in the seabed for offshore wind turbines. It furthermore produces legs, pile
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sleeves and piles of the larger jackets for oil & gas and tubular structures for various uses such as
jetties. Sif is listed on Euronext Amsterdam.

ABOUT SeaMade

Green energy for 485,000 households

The SeaMade project will provide green energy to 485,000 households and will allow a reduction of
500,000 tons of CO2 emissions per year. The wind turbines are expected to produce green energy as
from 2020. The wind energy produced by SeaMade will contribute to the Belgian 2020 climate
objectives and to securing the future energy supply.

SeaMade NV, a combination of SEAstar and merMAID, is a cooperation between:
e Otary RSNV —70%
e Electrabel NV - 17.5%
e Eneco Wind Belgium SA — 12.5%

ABOUT OTARY RS N.V.

The Otary partnership, is grouping various Belgian specialists in renewable energy: including
investment and development companies Green Offshore and Power @ Sea, dredging and marine
engineering specialist DEME and green energy players Aspiravi and Elicio. The Walloon environmental
holding SRIW Environnement, and the Flemish and Walloon energy and utility holding companies Z-
Kracht/Nuhma and Socofe are the Otary shareholders.

In addition to the SeaMade concessions, Otary also holds the Rentel concession. The Otary partners
shaped the offshore wind landscape in the Belgian Northsea. Otary partners are not only involved in
SeaMade, but also C-Power, Northwind, Rentel and Norther, totalling 1.707 MW at sea, but also
participate in other RES projects in Belgium and abroad.
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DISCLAIMER

Some of the statements contained in this release that are not historical facts are statements of future projections and other
forward-looking statements based on management’s current views and assumptions and involve known and unknown risks and
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uncertainties that could cause actual results, performance, or events to differ materially from those in such statements. Historical
results are no guarantee for future performance. Forward-looking statements are subject to various risks and uncertainties, which
may cause actual results and performance of Sif's business to differ materially and adversely from the forward-looking statements.
Certain forward-looking statements can be identified by the use of forward-looking terminology such as “believes”, “may”, “will”,
“should”, “would be”, “expects” or “anticipates” or similar expressions, or the negative thereof, or other variations thereof, or
comparable terminology, or by discussions of strategy, plans, or intentions. Should one or more of these risks or uncertainties
materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described in this
release as anticipated, believed, or expected. Sif does not intend, and does not assume any obligation, to update any industry
information or forward- looking statements set forth in this release to reflect subsequent events or circumstances. The content of
this trading update is for information purposes only and not intended as investment advise, or offer or solicitations for the
purchase or sale in any financial instrument. Sif does not warrant or guarantee the completeness, accuracy, or fithess for any
particular purposes in respect of the information included in this release.
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