GROUP EXECUTIVE MANAGEMENT

Nasdaqg Copenhagen A/S
London Stock Exchange
Bourse de Luxembourg
Other stakeholders

Company Announcement No 58/2017

18 December 2017

Dear Sirs

Sydbank share buyback programme: transactions in week 50

Sydbank

Peberlyk 4
6200 Aabenraa
Denmark

Tel +45 74 37 37 37
Fax +45 74 37 35 36

Sydbank A/S
CVR No DK 12626509, Aabenraa
sydbank.dk

On 1 March 2017 Sydbank announced a share buyback programme of DKK 664m. The
share buyback commenced on 2 March 2017 and will be completed by 31 December

2017.

The purpose of the share buyback programme is to reduce the share capital of Sydbank
and the programme is executed in compliance with the provisions of Regulation (EU) No
596/2014 of the European Parliament and of the Council of 16 April 2014 and the

Commission Delegated Regulation (EU) 2016/1052 of 8 March 2016, collectively referred

to as the Safe Harbour rules.

The following transactions have been made under the share buyback programme:

Number VWAP Gross value

of shares (DKK)
Accumulated,
most recent announcement 2,617,600 646,028,076.00
11 December 2017 8,000 246.37 1,970,960.00
12 December 2017 10,000 246.22 2,462,200.00
13 December 2017 10,000 245.82 2,458,200.00
14 December 2017 10,000 246.95 2,469,500.00
15 December 2017 12,000 245.80 2,949,600.00
Total over week 50 50,000 12,310,460.00
Total accumulated during
the share buyback programme 2,667,600 658,338,536.00

All transactions were made under ISIN DK 0010311471 and effected by Danske Bank A/S

on behalf of Sydbank A/S.




Further information about the transactions, cf Article 5 of Regulation (EU) No 596/2014 of
the European Parliament and of the Council on market abuse and the Commission
delegated regulation, is available in the attachment.

Following the above transactions, Sydbank holds a total of 3,430,179 own shares, equal
to 4.88% of the Bank’s share capital.

Yours sincerely

Karen Frosig Bjarne Larsen
CEO Deputy Group Chief Executive

Encl
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20171212 16:36:59.913000
20171212 16:44:24.203000
20171212 16:44:24.262000
20171212 16:45:25.684467
20171212 16:45:33.565861
20171212 16:45:39.575171
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20171213 9:04:39.541000
20171213 9:04:39.541000
20171213 9:10:34.165000
20171213 9:13:25.548000
20171213 9:13:25.548000
20171213 9:28:39.959000
20171213 9:28:39.959000
20171213 9:28:39.959000
20171213 9:30:56.137000
20171213 9:30:56.137000
20171213 9:30:56.157000
20171213 9:41:45.085000
20171213 9:50:43.969000
20171213 9:50:43.969000
20171213 9:50:43.969000
20171213 9:55:56.234000
20171213 10:04:57.568000
20171213 10:04:57.568000
20171213 10:04:57.568000
20171213 10:04:57.568000
20171213 10:19:55.139000
20171213 10:19:55.139000
20171213 10:19:55.139000
20171213 10:19:55.152000
20171213 10:19:55.152000
20171213 10:34:28.707000
20171213 10:34:28.707000
20171213 10:52:32.651000
20171213 10:56:02.904000
20171213 10:57:02.845000
20171213 11:11:31.015000
20171213 11:11:31.015000
20171213 11:14:23.642000
20171213 11:16:34.643000
20171213 11:16:34.664000
20171213 11:26:18.630000
20171213 11:59:41.597000
20171213 12:02:11.424000
20171213 12:05:20.235000
20171213 12:05:20.255000
20171213 12:29:16.694000
20171213 12:29:16.696000
20171213 12:29:16.696000
20171213 12:29:16.696000
20171213 12:29:16.696000
20171213 12:29:16.696000
20171213 12:35:32.771000
20171213 12:35:32.771000
20171213 12:43:08.188000
20171213 13:18:40.873000
20171213 13:18:40.873000

18.981
20.460
2.712
493
11.093
740

Price x Volume

22.386
21.894
21.885
3.198
31.734
17.248
5.174
21.190
25.359
5.416
4.924
19.926
25.348
17.227
25.348
20.664
2.458
24.580
1.966
14.748
23.852
15.492
6.885
12.541
11.311
24.846
37.392
57.787
21.867
14.988
17.459
6.148
17.705
8.603
34.166
27.295
55.305
23.342
8.845
14.005
20.484
37.592
2.457
24570
2.948
16.708
2.210
34.138
20.115
16.462
116.216



117
49
29
95
95
31
30
34
51
77

105

9
79
31
79
79
23
33
26

139

1
36

1

114
54
64

102
77
91
91
78
71

200

141

256
25

109

134

8

134
91
91
55

117
66

1
100
2
2105

Volume
92
47
45
45
49
16
59
46

245,6 XCSE
245,6 XCSE
245,6 XCSE
245,6 XCSE
245,6 XCSE
245,6 XCSE
245,6 XCSE
245,6 XCSE
245,6 XCSE
245,6 XCSE
245,5 XCSE
245,5 XCSE
245,4 XCSE
2457 XCSE
245,7 XCSE
2457 XCSE
245,7 XCSE
2457 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
245,8 XCSE
245,8 XCSE
245,8 XCSE
245,8 XCSE
245,8 XCSE
2457 XCSE
2457 XCSE
2457 XCSE
245,6 XCSE
245,6 XCSE
2457 XCSE
2457 XCSE
2457 XCSE
245,8 XCSE

Price Venue

245,5 XCSE
245,5 XCSE
245,5 XCSE
245,5 XCSE
245,5 XCSE
245,5 XCSE
245,9 XCSE
245,9 XCSE

20171213 13:58:45.812000
20171213 13:58:45.812000
20171213 13:58:45.813000
20171213 14:11:18.133000
20171213 14:11:18.154000
20171213 14:11:18.154000
20171213 14:11:18.155000
20171213 14:11:18.202000
20171213 14:11:18.202000
20171213 14:11:18.202000
20171213 14:23:48.935000
20171213 14:23:48.935000
20171213 14:29:49.221000
20171213 14:38:28.807000
20171213 14:38:28.807000
20171213 14:38:28.807000
20171213 14:38:28.807000
20171213 14:38:28.807000
20171213 15:08:58.021000
20171213 15:08:58.021000
20171213 15:08:58.021000
20171213 15:08:58.021000
20171213 15:08:58.021000
20171213 15:08:58.043000
20171213 15:09:01.706000
20171213 15:14:59.113000
20171213 15:14:59.113000
20171213 15:14:59.113000
20171213 15:40:15.676000
20171213 15:40:16.764000
20171213 15:48:49.037000
20171213 15:48:49.037000
20171213 15:48:49.037000
20171213 15:48:49.037000
20171213 16:05:43.863000
20171213 16:11:16.618000
20171213 16:15:33.462000
20171213 16:15:33.474000
20171213 16:15:33.482000
20171213 16:15:33.482000
20171213 16:17:36.406000
20171213 16:17:36.420000
20171213 16:17:36.428000
20171213 16:22:51.543000
20171213 16:22:51.543000
20171213 16:33:29.714000
20171213 16:33:29.714000
20171213 16:33:29.714000
20171213 16:34:52.398504

Time CET

20171214 9:08:40.675000
20171214 9:08:40.675000
20171214 9:08:40.675000
20171214 9:08:40.675000
20171214 9:08:40.676000
20171214 9:08:40.676000
20171214 9:14:01.679000
20171214 9:14:01.679000

28.735
12.034
7.122
23.332
23.332
7.614
7.368
8.350
12.526
18.911
25.778
2.210
19.387
7.617
19.410
19.410
5.651
8.108
6.393
34.180
246
8.852
246
28.033
13.279
15.738
25.082
18.934
22.377
22.377
19.180
17.459
49.180
34.672
62.950
6.145
26.792
32.937
1.966
32.937
22.359
22.359
13.514
28.735
16.210
246
24570
491
517.409

Price x Volume
22.586
11.539
11.048
11.048
12.030

3.928
14.508
11.311



21
88
100
83
66
18
81
88
93
89
90
46
59
21
56

93

132
132
19
89
81
85

154
86
19
47

101
97
104
53
129
61
200
77
90
88
10
122
70
88
91
29
81

102
84
30
75

188
47
88

229
56

245,9 XCSE
246 XCSE
246 XCSE
246 XCSE

246,7 XCSE

246,7 XCSE

246,4 XCSE

246,5 XCSE

246,7 XCSE

246,6 XCSE

246,6 XCSE
247 XCSE
247 XCSE
247 XCSE
247 XCSE

246,7 XCSE

246,7 XCSE

246,7 XCSE

246,7 XCSE

246,9 XCSE

246,5 XCSE

246,5 XCSE

246,5 XCSE

246,3 XCSE

246,1 XCSE
246 XCSE
246 XCSE

246,1 XCSE

246,1 XCSE

246,1 XCSE

246,2 XCSE

246,2 XCSE
246 XCSE

245,8 XCSE

245,8 XCSE

245,9 XCSE

245,9 XCSE

246,2 XCSE

246,2 XCSE

246,1 XCSE

246,4 XCSE

246,4 XCSE

246,4 XCSE

246,4 XCSE

246,4 XCSE

246,5 XCSE

246,5 XCSE

246,2 XCSE

246,2 XCSE

246,1 XCSE

246,1 XCSE

246,1 XCSE

246,7 XCSE

246,7 XCSE

246,7 XCSE

246,7 XCSE

246,6 XCSE

246,5 XCSE

246,7 XCSE

20171214 9:14:01.679000

20171214 9:18:51.346000

20171214 9:23:24.514000

20171214 9:26:14.019000

20171214 9:45:43.058000

20171214 9:45:43.058000

20171214 9:51:38.972000

20171214 9:57:15.675000

20171214 10:10:18.720000
20171214 10:11:10.805000
20171214 10:11:10.805000
20171214 10:18:27.474000
20171214 10:18:27.474000
20171214 10:18:27.474000
20171214 10:18:27.474000
20171214 10:23:15.359000
20171214 10:23:15.359000
20171214 10:23:15.359000
20171214 10:23:15.379000
20171214 10:26:04.861000
20171214 10:42:37.668000
20171214 10:42:37.668000
20171214 10:46:00.875000
20171214 10:50:22.831000
20171214 10:55:32.750000
20171214 10:57:41.276000
20171214 10:57:41.276000

20171214 11:
20171214 11:
20171214 11:
20171214 11:
20171214 11:
20171214 11:
20171214 11:
20171214 11:

11:17.174000
11:17.174000
11:17.174000
13:26.578000
13:26.578000
17:06.607000
19:30.550000
19:30.550000

20171214 11:33:07.294000
20171214 11:33:07.294000
20171214 11:43:12.265000
20171214 11:43:12.265000
20171214 11:50:56.181000
20171214 12:00:22.375000
20171214 12:00:22.376000
20171214 12:07:16.409000
20171214 12:07:16.409000
20171214 12:17:42.337000
20171214 12:30:04.041000
20171214 12:30:04.041000
20171214 12:40:45.674000
20171214 12:40:45.674000
20171214 12:46:25.539000
20171214 12:46:25.539000
20171214 12:47:30.258000
20171214 13:15:06.810000
20171214 13:15:06.810000
20171214 13:15:06.810000
20171214 13:15:06.831000
20171214 13:20:59.592000
20171214 13:24:36.513000
20171214 13:31:08.985000

5.164
21.648
24.600
20.418
16.282

4.441
19.958
21.692
22.943
21.947
22.194
11.362
14.573

5.187
13.832

1.727

1.480
22.943

493
32.591
32.538

4.684
21.939
19.950
20.919

738
37.884
21.165

4.676

11.567

246
24.866
23.862
25.563
13.027
31.721
15.000
49.240
18.957
22.149
21.683

2.464
30.061
17.248
21.683
22.432

7.149
19.942

985

1.969
25.102
20.672

7.401
18.503
46.380
11.595
21.701
56.449
13.815



48
55
35
81
17
97
36
96
30
68
137
86
61
90
44
53
134
88
1
107
12
82
23
30
35
194
10
70
179
70
8
203
12
88
3
93
93
12
220
153
177
166
35
134
75
112
84
88
5
87
103
1224

Volume
93
8
82
37
183

246,7 XCSE
246,6 XCSE
246,6 XCSE
246,6 XCSE
246,6 XCSE
246,8 XCSE
246,8 XCSE
246,9 XCSE
246,9 XCSE
246,9 XCSE
247,2 XCSE
247,3 XCSE
247,5 XCSE
247,5 XCSE
247,5 XCSE
247,5 XCSE
247,5 XCSE

248 XCSE

248 XCSE

248 XCSE

248 XCSE

248 XCSE
247,8 XCSE
247,8 XCSE
247,8 XCSE
247,8 XCSE
247,7 XCSE
247,71 XCSE
247,9 XCSE
2479 XCSE
247,8 XCSE
247,8 XCSE
247,5 XCSE
247,5 XCSE
247,5 XCSE
247,3 XCSE
247,3 XCSE
247,3 XCSE
247,5 XCSE
247,5 XCSE
2479 XCSE
2479 XCSE
2477 XCSE
2477 XCSE
2477 XCSE
247,7 XCSE
247,4 XCSE
247,5 XCSE
247,5 XCSE
247,5 XCSE
247,6 XCSE
247,6 XCSE

Price Venue

245,2 XCSE
245,2 XCSE
245,1 XCSE
245,6 XCSE
245,6 XCSE

20171214 13:31:59.085000
20171214 13:36:32.562000
20171214 13:36:32.562000
20171214 13:36:32.562000
20171214 13:36:32.562000
20171214 13:44:37.202000
20171214 13:44:37.203000
20171214 13:51:02.502000
20171214 13:51:02.502000
20171214 13:51:02.522000
20171214 13:59:06.500000
20171214 14:03:00.648000
20171214 14:18:56.933000
20171214 14:18:56.933000
20171214 14:18:56.933000
20171214 14:18:56.933000
20171214 14:18:56.933000
20171214 14:26:21.014000
20171214 14:26:21.014000
20171214 14:26:21.015000
20171214 14:26:21.015000
20171214 14:29:56.350000
20171214 14:35:34.106000
20171214 14:35:34.106000
20171214 14:35:34.106000
20171214 14:39:44.816000
20171214 14:42:11.817000
20171214 14:42:11.817000
20171214 14:58:58.308000
20171214 14:58:58.308000
20171214 15:03:12.031000
20171214 15:03:12.031000
20171214 15:08:20.172000
20171214 15:08:20.172000
20171214 15:08:20.172000
20171214 15:20:01.044000
20171214 15:20:01.045000
20171214 15:20:01.045000
20171214 15:36:55.992000
20171214 15:37:00.699000
20171214 15:46:12.474000
20171214 15:46:33.527000
20171214 15:50:55.165000
20171214 15:50:55.165000
20171214 15:50:55.165000
20171214 15:56:01.395000
20171214 15:59:15.397000
20171214 16:06:21.316000
20171214 16:06:21.316000
20171214 16:11:31.874000
20171214 16:12:56.230744
20171214 16:12:56.230831

Time CET

20171215 9:02:12.149000
20171215 9:02:12.149000
20171215 9:04:37.204000
20171215 9:16:36.665000
20171215 9:16:36.688000

11.842
13.563
8.631
19.975
4.192
23.940
8.885
23.702
7.407
16.789
33.866
21.268
15.098
22.275
10.890
13.118
33.165
21.824
248
26.536
2.976
20.336
5.699
7.434
8.673
48.073
2477
17.339
44374
17.353
1.982
50.303
2.970
21.780
743
22.999
22.999
2.968
54.450
37.868
43.878
41.151
8.670
33.192
18.578
27.742
20.782
21.780
1.238
21.533
25.503
303.062

Price x Volume
22.804
1.962
20.098
9.087
44,945



79
97
10
61
36
89
84
84
84
120
101
25
95

106
88
86
96
35
48
67
19

220
78

102

203
60
31

291
203
16
47
35
14
37
54
47
36
80
80
82
38
44
87
211
22
25
91
24

234
243
78
28
131
153
114
78

245,6 XCSE
246,5 XCSE
246,5 XCSE
246,5 XCSE
246,5 XCSE
246,9 XCSE
246,9 XCSE

246 XCSE

246 XCSE
2457 XCSE

246 XCSE

246 XCSE

246 XCSE

246 XCSE

247 XCSE

247 XCSE
246,6 XCSE
246,7 XCSE

246 XCSE

246 XCSE
245,8 XCSE
245,8 XCSE
245,9 XCSE
245,8 XCSE
245,7 XCSE
2457 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
245,7 XCSE
2457 XCSE
2457 XCSE
2457 XCSE
2457 XCSE
2457 XCSE
2446 XCSE
2446 XCSE
2446 XCSE
2446 XCSE
2445 XCSE
2445 XCSE
2445 XCSE
2445 XCSE
2445 XCSE
245,3 XCSE
245,3 XCSE
245,3 XCSE
245,3 XCSE
245,3 XCSE
245,5 XCSE
245,6 XCSE
245,5 XCSE
245,6 XCSE
245,6 XCSE
245,6 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE

20171215 9:16:36.688000

20171215 9:25:21.569000

20171215 9:25:21.569000

20171215 9:25:21.570000

20171215 9:25:21.570000

20171215 9:34:11.850000

20171215 9:34:11.850000

20171215 9:38:00.729000

20171215 9:41:58.730000

20171215 9:51:58.691000

20171215 10:03:50.563000
20171215 10:03:50.563000
20171215 10:03:50.563000
20171215 10:03:50.563000
20171215 10:14:42.890000
20171215 10:14:42.890000
20171215 10:18:50.167000
20171215 10:29:16.500000
20171215 10:32:16.335000
20171215 10:32:16.335000
20171215 10:41:09.983000
20171215 10:41:09.983000
20171215 10:58:27.599000
20171215 11:10:06.861000
20171215 11:15:59.666000
20171215 11:15:59.666000
20171215 11:32:56.637000
20171215 11:32:56.637000
20171215 11:32:56.637000
20171215 11:32:56.637000
20171215 11:40:04.225000
20171215 11:40:04.225000
20171215 11:49:59.628000
20171215 11:49:59.628000
20171215 11:49:59.628000
20171215 11:49:59.776000
20171215 11:57:09.027000
20171215 11:58:39.027000
20171215 11:58:44.258000
20171215 12:10:15.691000
20171215 12:23:32.298000
20171215 12:25:30.119000
20171215 12:31:20.448000
20171215 12:32:22.318000
20171215 12:39:13.691000
20171215 13:02:50.926000
20171215 13:02:50.926000
20171215 13:02:50.927000
20171215 13:02:50.927000
20171215 13:02:50.935000
20171215 13:13:12.214000
20171215 13:25:58.252000
20171215 13:27:54.197000
20171215 13:48:00.060000
20171215 13:48:00.060000
20171215 13:48:00.060000
20171215 13:55:01.023000
20171215 13:55:01.023000
20171215 13:55:01.023000

19.402
23.911
2.465
15.037
8.874
21.974
20.740
20.664
20.664
20.484
24.846
6.150
23.370
1.476
26.182
21.736
21.208
23.683
8.610
11.808
16.469
4.670
54.098
19.172
25.061
49.877
14.754
7.623
1.967
71.557
49.877
3.931
11.548
8.600
3.440
9.091
13.208
11.496
8.806
19.568
19.560
20.049
9.291
10.758
21.272
51.758
5.397
6.133
22.322
5.887
1.719
57.470
59.657
19.157
6.877
32174
37.623
28.033
19.180



94
45
80
80
80
80
10
80

10
99
99
37
85
170
150
91
144
147

81
84
115
155
17
20
78
67
26
14
174
85
85
85
85
185
128
94
27
34

342
96
869
51
120
829
86
207
279
83
91

29
56
216
157

246,2 XCSE
246,2 XCSE
246,2 XCSE
246,2 XCSE
246,2 XCSE
246,2 XCSE
246,2 XCSE
246,2 XCSE
246,2 XCSE
246,2 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
2457 XCSE
245,9 XCSE
245,9 XCSE
246,1 XCSE
246,1 XCSE
246,1 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
245,8 XCSE
245,8 XCSE
245,8 XCSE
245,6 XCSE
245,8 XCSE
245,8 XCSE
245,8 XCSE
245,8 XCSE
245,8 XCSE
245,8 XCSE
245,8 XCSE
245,8 XCSE
245,8 XCSE
245,8 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
245,9 XCSE
2457 XCSE
245,9 XCSE
245,9 XCSE
2457 XCSE
245,6 XCSE
245,6 XCSE
245,5 XCSE
245,5 XCSE
245,2 XCSE
245,2 XCSE

20171215 14:27:39.536000
20171215 14:27:39.536000
20171215 14:27:39.536000
20171215 14:27:39.536000
20171215 14:27:39.536000
20171215 14:27:39.536000
20171215 14:27:39.536000
20171215 14:27:39.536000
20171215 14:27:39.556000
20171215 14:27:39.556000
20171215 14:29:55.042000
20171215 14:29:55.046000
20171215 14:29:55.062000
20171215 14:37:34.640000
20171215 14:44:50.756000
20171215 14:44:50.776000
20171215 14:53:02.495000
20171215 14:53:02.495000
20171215 14:53:02.495000
20171215 14:53:17.766000
20171215 14:53:17.766000
20171215 14:57:36.871000
20171215 15:05:40.320000
20171215 15:05:40.320000
20171215 15:05:40.321000
20171215 15:05:40.321000
20171215 15:05:40.322000
20171215 15:11:59.298000
20171215 15:11:59.298000
20171215 15:11:59.298000
20171215 15:19:28.623000
20171215 15:40:40.949000
20171215 15:40:41.083000
20171215 15:40:41.083000
20171215 15:44:59.410000
20171215 15:48:59.804000
20171215 15:53:29.258000
20171215 15:53:29.258000
20171215 15:53:29.273000
20171215 15:53:29.273000
20171215 15:53:29.293000
20171215 16:02:00.953000
20171215 16:02:00.953000
20171215 16:02:00.953000
20171215 16:02:00.953880
20171215 16:02:00.953922
20171215 16:02:00.953944
20171215 16:05:01.289000
20171215 16:08:26.259000
20171215 16:08:26.259000
20171215 16:10:14.273000
20171215 16:16:00.445000
20171215 16:16:00.445000
20171215 16:19:31.833000
20171215 16:19:32.021000
20171215 16:29:11.931559
20171215 16:29:16.307422

23.143
11.079
19.696
19.696
19.696
19.696
2.462
19.696
985
2.462
24.344
24344
9.098
20.885
41.803
36.885
22.395
35.438
36.177
984
19.918
20.656
28.279
38.115
4.180
4.918
19.180
16.469
6.391
3.441
42.734
20.893
20.893
20.893
20.893
45.473
31.462
23.105
6.637
8.357
1.475
84.098
23.606
213.687
12.541
29.508
203.851
21.130
50.901
68.606
20.393
22.350
982
7.120
13.748
52.963
38.496
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