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MANAGEMENT COMMENTS

PWT Group increased turnover in the second quarter of 2016/17 compared to last year.

PWT Group increased the margin year-to-date, compared to the same period last year.

According to expectations the expenses is higher than the same period last year and  
year-to-date. The expenses are monitored on an ongoing basis.

Net debt has declined year-to-date and net debt at 31 March 2017 is mDKK 311.2 
(mDKK 335.3 31 March 2016).

The performance and earnings (EBITDA) was satisfactory in the first half of 2016/17. 

PWT Group expects a stable and positive development in earnings (EBITDA) for the  
full financial year 2016/17.

PWT GROUP INCREASED TURNOVER IN SECOND QUARTER OF 2016/17 
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INCOME STATEMENT

Income statement
DKK  millions 2016/17 2015/16 2016/17 2015/16

Sales 192,9 182,7 457,5 448,0

Cost of goods 95,4 88,1 203,6 200,8

Gross profit 97,5 94,6 253,9 247,2

Margin % 50,5% 51,8% 55,5% 55,2%

Expenses 95,3 92,8 199,7 194,1

EBITDA 2,2 1,8 54,2 53,1

Margin % 1,1% 1,0% 11,8% 11,9%

Depreciation 5,3 4,6 10,4 9,7

EBIT -3,1 -2,8 43,8 43,4

Net financial items 10,8 11,7 13,3 14,5

Taxes -3,1 -3,5 6,7 6,8

Profit -10,8 -11,0 23,8 22,1

Comprehensive income -10,8 -11,0 23,8 22,1

Net Debt 311,2 335,3

EBITDA - recurring - Last 12 months 99,6 85,9

Equity % of Total assets 52,2% 49,5%

01.01 - 31.03 01.10 - 31.03
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BALANCE SHEET

Balance sheet
DKK millions 31.03.2017 31.03.2016

Goodwill 622,5          623,1

Financial assets 10,2            5,3
Deposits 14,7            14,7
Other non-current assets 65,3            48,3

Inventories 187,5          180,4

Accounts receivable 80,5            79,2

Other receivables 8,7              5,1

Cash 10,8            10,4

Total assets 1.000,2      966,5

Equity 522,1          478,1

Provisions 5,6              5,4
Bonds / Long term loan 296,6          295,0

Deferred income tax 18,7 9,9

Bank loans 25,4 50,7

Accounts payable 65,6            62,7

Corporation tax 4,1              0,9

Other non-interest-bearing debt 62,1            63,8

Total debt & equity 1.000,2      966,5



PWT HOLDING A/S
Financial statement 2nd quarter of the financial year 2016/17  PWT GROUP

CASH FLOW

Cash flow
DKK millions 2016/17 2015/16 2016/17 2015/16

EBITDA 2,2 1,8 54,2 53,1

Net working capital change -43,1 -53,7 38,2 8,4

Operational cash flow -41,0 -52,0 92,3 61,4

Cash investments -8,5 -5,1 -26,7 -12,0

Net investments -8,5 -5,1 -26,7 -12,0

Cash flow before financing -49,5 -57,1 65,6 49,4

Net financial items -5,8 -6,2 -11,0 -12,5

Debt service -5,8 -6,2 -11,0 -12,5

Cash flow after debt service -55,3 -63,3 54,6 36,9

01.10 - 31.0301.01 - 31.03


